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Top 5 Gainers 


Company 

The Mediterranean & Gulf 
Insurance & Reinsurance Co. 
Malath Cooperative Insurance and 
Reinsurance Co. 

Saudi Pharmaceutical Industries & 
Medical Appliances Corp. 

Yanbu National Petrochemical Co. 
Anaam International Holding 
Group Co. 


| Source: Tadawul 


Latest Earnings 


Company Date 
ALRAJHI 24-Jul 
ALBILAD 24-Jul 
ANB 23-Jul 
TADAWUL GROUP 23-Jul 
Advanced 20-Jul 


| Source: Tadawul 


1:00 PM 


Last Close 1 Day % 


2:00 PM 


WTD% YTD% 


11,802 0.4 0.4 
24,828 34 6.7 
6,047 -0.3 -0.2 
6,526 0.3 0.5 
7,531 0.5 -1.1 
5,090 0.2 -0.6 
6,222 1.2 0.7 
5,435 1.3 -1.7 
5,048 -0.4 -1.2 
23,293 -1.1 -2.5 
8,306 0.2 -0.9 
10,803 -0.1 0.0 
6,213 -0.2 -0.3 
12,528 -0.8 -0.7 
5,409 5.1 43 
11,858 14 17 
7,182 1.5 -0.5 
7,877 0.0 0.3 
8,309 0.3 0.8 
8,491 -15 -3.1 
3,780 0.0 -0.4 
3,472 -0.4 -0.7 
Last Close % Change 
12.24 8.3% 
24.42 8.1% 
41.00 5.1% 
46.70 4.5% 
1.17 4.5% 
5 QNI (SAR Š 
Period mn) Y/Y % 
2Q23 4,150.0 -3% 
2Q23 585.9 15% 
2Q23 986.0 39% 
2Q23 105.2 -24% 
2Q23 60.0 -45% 


3:00 PM 

PE (TTM) 

12.6 18.5 
279 1.6 
11.4 6.4 
EWA 18.1 
44.1 16.8 
48.1 34.5 
37.0 NA 
28.7 NA 
36.8 30.5 
8.4 23.4 
15.8 29.0 
26.5 6.6 
33.9 32.5 
37.5 NA 
88.2 NA 
2.7 13.8 
12.9 35.4 
48.1 NA 
30.1 16.0 
18.4 22.0 
-4.9 20.8 
38.9 NA 
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NOTES: 


(1) Prices as of last trade. Updated as of July 24, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


* TASI closed 0.4% higher at 11,802, while NOMUC gained 3.4% 
to 24,828 on Monday. TASI traded value totaled SAR 6.3bn and 
averaged SAR 6.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 30.4% of the daily traded 
value. 


e MSCI Emerging Markets ended 0.1% lower on Monday, trading 
at P/E (TTM) of 13.3x vs. 18.5x for TASI. 


e Banks and Materials increased 1.4% and 0.3%, respectively. 
Telecom advanced 0.3%. Pharma, Biotech & Life Science (up 
5.1%) was the best performing sector. Among stocks, The 
Mediterranean & Gulf Insurance & Reinsurance Co. 
(8030/MEDGULF AB), Malath Cooperative Insurance and 
Reinsurance Co. (8020/MALATH AB), and Saudi Pharmaceutical 
Industries & Medical Appliances Corp. (2070/SPIMACO AB), led 
the gainers. 


e According to the Saudi Central Bank (SAMA), the value of 
Shariah-compliant finance contracts in the country increased 
13% Y/Y to SAR 2.03tn (USD 541.68bn) in 1Q23. The central 
bank added that Murabaha and Tawarruq agreements 
accounted for 89% of total Shariah-compliant financing during 
the quarter. (Source: Argaam) 

e The Saudi Authority for Industrial Cities and Technology Zones 
(MODON) revealed that the total investments attracted from the 
private sector increased by 23% Y/Y to SAR 2.77bn (USD 
738.59mn) in 2Q23. It added that the total number of factories 
amounted to 6,055 in the quarter and the total number of 
ready-built factories reached 1,263. (Source: Argaam) 


e Al Rajhi Bank (1120/RJHI AB) reported a 1% decrease in 1H23 
net profit to SAR 8.29bn (USD 2.21bn) from SAR 8.39bn (USD 
2.24bn) in the year-ago period. In 2Q23, net profit fell 3% to 
SAR 4.15bn (USD 1.11bn) from SAR 4.25bn (USD 1.13bn) in 
2Q22, as operating income dropped by 4% Y/Y on lower net 
financing and investment income. (Source: Argaam) 


e Bank Albilad (1140/ALBI AB) recorded a 14% rise in 1H23 net 
profit to SAR 1.14bn (USD 305.49mn) from SAR ibn (USD 
266.96mn) in the prior-year period. The bank's 2Q23 net profit 
increased by 15% to SAR 585.9mn (USD 156.21mn) from SAR 
510.98mn (USD 136.24mn) in 2Q22, driven by higher net income 
from investments and financing. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Elm Co. 694.00 -3.7% 268 
National Company for Learning 102.80 -3.4% 12 
and Education 

Alujain Corp. 45.10 -2.9% 19 
AYYAN Investment Co. 18.42 -2.8% 10 
International Company for 184.60 27% 58 


Water and Power Projects 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

Al Rajhi Bank 73.90 3.7% 960 
he Saudi Arabian Oil Company 32.25 -0.3% 288 

Elm Co. 694.00 -3.7% 268 

Jamjoom Pharmaceuticals 129.80 0.9% 215 
Factory Co. 

The Saudi National Bank 40.30 -0.7% 186 


Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,994 0.2 0.2 19.7 9.6 
Abu Dhabi (ADX) 9,740 1.2 1.2 -4.6 32.6 
Kuwait (KSE) 7,197 -0.9 -0.3 4.0 41.1 
Qatar (QE) 10,497 0.0 0.5 -1.7 12.6 
Oman (MSM) 4,799 0.0 -0.2 -1.2 12.9 ° 
Bahrain (BSE) 1,986 0.2 0.5 4.8 7.0 
DJMENA Index 728 0.5 0.5 5.0 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 7 
US (S&P 500) 4,555 0.4 04 18.6 21.9 
US (NASDAQ 100) 14,059 0.2 0.2 34.3 30.8 
UK (FTSE 100) 7,679 0.2 0.2 3.0 10.7 
Germany (DAX) 16,191 0.1 0. 16.3 13.1 
France (CAC 40) 7,427 -0.1 -0. 14.7 12.7 
Russia (MICEX) 2,937 0.5 0.5 36.4 2.3 
Japan (Nikkei) 32,701 1.2 1.2 25.3 31.8 ° 
Hong Kong (HSI) 18,668 -2.1 -2. -5.6 9.6 
South Korea (KOSPI) 2,629 0.7 0.7 17.5 15.5 
China (SHCOMP) 3,164 -0.1 -0. 24 14.2 
India (NIFTY) 19,672 -0.4 -0.4 8.7 23.6 
Brazil (IBOV) 121,342 0.9 09 10.6 7.4 
Turkey (BIST 100) 6,695 0.1 0. 21.5 6.5 
Egypt (EGX30) 17,550 -0.2 -0.2 20.2 9.3 
MSCI Emerging Markets 1,013 -0.1 -0. 6.0 13.3 
MSCI World 3,037 0.3 0.3 16.7 19.2 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.7 2.1 2.1 -3.7 -19.8 
Natural Gas ($/mmbtu) 2.7 -1.0 -1.0 -40.0 -46.4 
Gold ($/oz) 1,955 -0.4 -0.4 7.2 13.1 . 
Silver ($/oz) 24.3 -1.1 -1.1 1.6 30.9 
Platinum ($/oz) 961 -0.5 -0.5 -10.5 9.6 
Copper ($/t) 8,488 0.8 0.8 1.5 14.2 
Zinc ($/t) 2,405 2.1 2.1 -19.9 -21.6 
Lead ($/mt) 2,137 0.3 0.3 -8.5 6.6 
Wheat ($/bu) 758 8.6 8.6 -4.4 -5.0 
Corn ($/bu) 568 6.0 6.0 -16.2 4.1 
Sugar ($/lb) 24.9 -0.4 -0.4 24.4 46.8 


Source: Bloomberg | 


US markets ended in the green on Monday. S&P and NASDAQ 
increased 0.4% and 0.2%, respectively. Dow Jones Industrial 
closed 0.5% higher. In Europe, UK and Germany gained 0.2% 
and 0.1%, respectively, while France fell 0.1%. 


Asian markets are trading mostly higher on Tuesday. China is up 
1.9%, while Japan is down 0.3%. South Korea and Hong Kong 
are trading 0.1% and 3.2% higher, respectively. India is flat in the 
morning session. 


GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
increased 0.2% and 1.2%, respectively. Kuwait decreased 0.9%, 
while Bahrain advanced 0.2%. Qatar and Oman closed flat. 


Oman'’s Ministry of Energy and Minerals revealed that the total 
sales value of mineral ores (metallic and non-metallic) amounted 
to about OMR 98mn (SAR 954.70mn) and the total production 
of mineral ores (metallic and non-metallic) totaled about 63mn 
tonnes in 2022. It added that the volume of sales of building 
materials in the local market amounted to about 16mn tonnes. 
(Source: Zawya) 


Abu Dhabi's Department of Municipalities and Transport (DMT) 
announced that FDI in the individual category within the 
emirate’s real estate sector recorded a growth of 363% Y/Y to 
reach AED 834.6mn (SAR 852.18mn) in 1H23. It added that the 
top five regions with highest shares of FDI by individuals were 
Saadiyat Island (34%), Yas Island (28%), Al Jurf (12%), Al Reem 
Island (11%), and Al Shamkha (8%). The Executive Director of the 
Real Estate Sector at DMT noted that the emirate’s appeal to 
foreign investors is driven by its strategic location, infrastructure, 
and supportive economic and legislative environment. (Source: 
Zawya) 


The National Center for Statistics and Information (NCSI) of 
Oman revealed that total electricity production in the country 
until end of May increased 0.6% to reach 15.54mn gigawatts- 
hour (GWh), compared to 15.44mn GWh during the same period 
last year. It added that the governates of Al Dhahirah, North and 
South Al Batinah, Al Dakhiliyah, North and South Al Sharqiyah, 
and Dhofar reported a rise in electricity production, while the 
governates of Muscat and Musandam reported a decline. 
(Source: Zawya) 


The Department of Economic Development in Ajman (Ajman 
DED) noted that the activities in the new commercial licensing 
sector gained 14% Y/Y in 1H23. It added that in 1Q23, a total of 
1,200 new commercial licenses and 1,556 professional licenses 
were issued, representing a growth of 5%. In 1H23, active 
licenses rose 9% Y/Y, while license renewals witnessed an 
increase of 3% for professional licenses, 2% for commercial 
licenses, and 13% for industrial licenses. The Director General of 
Ajman DED highlighted that the key role played by government 
policies and programs aimed at boosting investments and 
support SMEs, contributed to the emirate’s positive and 
sustainable economic growth. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.61 0.00 0.85 0.00 inventories for the week ended July 21 (prior: -0.7mn barrels; 
Saudi Arabia 5.97 0.02 0.63 0.36 consensus: -2mn barrels) will be announced tomorrow. (Source: 
UAE 5,32 -0.04 1.01 -0.29 Trading Economics) 
Kuwait 4.19 0.00 0.19 -1.43 
Qatar 6.00 0.00 0.72 039 e US jobless claims for the week ended July 22 (prior: 228K; 
Bahrain 663 0.00 0.48 101 consensus: 235K) will be announced on July 27. (Source: Trading 
Economics) 

Source: Reuters 

e Japan unemployment rate for June (prior: 2.6%) will be 

NOTES: announced on August 1. (Source: Trading Economics) 


(1) Prices updated as of July 24, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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